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Introduction

This report presents the outlook for oilseeds in the EU-27. The data is this report is based on
the views of Foreign Agricultural Service (FAS) analysts in the EU and is not official USDA
data. Unless stated otherwise, the data presented reflects information as of

September 19, 2008.

This report was a group effort of the following FAS analysts:

Karin Bendz USEU Mission

Mila Boshnakova FAS/Sofia covering Bulgaria

Monica Dobrescu FAS/Bucharest covering Romania

Bob Flach FAS/The Hague covering the Benelux Countries
Mike Hanley FAS/Dublin covering Ireland

Marie-Cecile Henard FAS/Paris covering France

Roswitha Krautgartner FAS/Vienna covering Austria

Hasse Kristensen FAS/Copenhagen covering Denmark

Asa Lexmon FAS/Stockholm covering Sweden and Finland
Sabine Lieberz FAS/Berlin covering Germany

Arantxa Medina FAS Madrid covering Spain and Portugal

Jana Mikulasova FAS/Prague covering the Czech Republic and Slovakia,
Andreja Misir FAS/Zagreb covering Slovenia

Ferenc Nemes FAS/Budapest covering Hungary

Sandro Perini FAS/Rome covering Italy

Piotr Rucinski FAS/Warsaw covering Poland, Latvia, and Lithuania
Stamatis Sekliziotis FAS/Athens covering Greece

Jennifer Wilson FAS/London covering the U.K.

Abbreviations used in this report

Benelux = Belgium, the Netherlands, and Luxembourg
Ha = Hectares
MT = Metric ton (1000 kg)

MS EU Member States
MY = Marketing Year
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Soybean Complex:

(Coordination: Marie-Cecile Henard)

PSD Table
Country: EU27
Commodity: Soybean
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095| Post
official Estimate |official Estimat |official Estimate
s (new) es s (new)
(new)
Marketing Year 1072006 1072007 1072008
Begin
Area 494 494 494 342 341 342 256 256 255
Beginning Stocks 733 740 733 1118 1161 1141 1024 833 1119
Production 1228 1241 1228 728 728 728 634 645 662
Extra EU27
imports 15291 15291 15291 15400 14400 15500 14350/ 13750 14500
TOTAL SUPPLY 17252| 17272| 17252 17246| 16289| 17369| 16008| 15228 16281
Extra EU27
exports 47 47 47 41 40 40 35 30 30
Crush 14670 14555 14555 14840 13800/ 14800/ 13800| 13200 13800
Food Use 117 109 109 117 108 110 118 105 110
Feed, Seed,
Waste 1300 1400 1400 1224 1508 1300 1075 1340 1200
TOTAL Use 16087 16064 16064| 16181| 15416 16210 14993| 14645 15110
Ending Stocks 1118 1161 1141 1024 833 1119 980 553 1141
TOTAL
DISTRIBUTION 17252 17272| 17252 17246| 16289| 17369| 16008| 15228 16281
Commodity: Soybean Meal
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095| Post
official Estimate |official Estimate official Estimate
s (new) s (new) s (new)
Marketing Year 1072006 1072007 1072008
Begin
Crush 14670 14555 14555 14840( 13800/ 14800/ 13800| 13200, 13800
Extraction Rate 0.787 0.787 0.787 0.787 0.783| 0.784 0.788| 0.777[ 0.783
Beginning Stocks 872 866 872 859 1165 1165 856 973 1103
Production 11550 11450 11450 11685 10800| 11600] 10870| 10250, 10800
Extra EU27
imports 22176| 22168 22168 23900 23400/ 23800 23000/ 22800/ 23000
TOTAL SUPPLY 34598| 34484 34490| 36444| 35365| 36565| 34726| 34023 34903
Extra EU25
exports 547 527 527 417 490 430 350 500 400
Industrial 10 10 10 10 10 10 10 10 10
Food Use 32 32 32 32 32 32 32 32 32
Feed, Seed,
Waste 33150| 32750/ 32750| 35129 33860] 34990| 33500/ 32515 33361
TOTAL Use 33192| 33792 32792| 35171 33902| 35032| 33542| 32557 33403
Ending Stocks 859 1165 1165 856 973 1103 834 966 1100
TOTAL
DISTRIBUTION 34598| 34484| 34484 36444| 35365| 36565| 34726| 34023| 34903
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Commodity: Soybean Oil
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095| Post
official Estimate |official Estimate official Estimatg
s (new) s (new) s (new)
Marketing Year 10/2006 10/2007 1072008
Begin
Crush 14670 14555| 14555 14840 13800/ 14800/ 13800 13200 13800
Extraction Rate 0.180 0.179 0.179 0.180 0.181| 0.180( 0.180| 0.180/ 0.181
Beginning Stocks 194 194 194 200 234 234 200 286 284
Production 2640 2600 2600 2672 2500 2670 2485 2380 2500
Extra EU27
imports 969 969 969 915 1200 1000 720 1370 1000
TOTAL SUPPLY 3803 3763 3763 3787 3934| 3904 3405| 4036 3784
Extra EU27
exports 243 243 243 370 310 310 250 300 300
Industrial 1555 286 286 1430 280 290 1175 290 290
Biofuels 1280 1280 1300 1300 1400 1240
Food Use 1675 1580 1580 1657 1570 1580 1657 1600 1580
Feed, Seed,
Waste 130 140 140 130 188 140 130 200 140
TOTAL Use 3360 3286 3286 3217 3338 3310 2962 3490 3250
Ending Stocks 200 234 234 200 286 284 193 246 234
TOTAL
DISTRIBUTION 3803 3763 3763 3787 3934| 3904 3405/ 1036/ 3784

EU-27:

In 2007/08, high grain prices favor the use of soybean meal in animal feed. The increased
demand for soybean meal in animal feed consumption to almost 35 million MT is estimated

to lead to both increased soybean crush and soybean meal imports.

Increased demand of

soybeans for crush is estimated to boost imports of soybeans to 15.5 million MT, mainly from
the United States, Argentina and Brazil.

As a result of higher crush, soybean oil production was revised up, and is expected to be
offset by lower imports than expected (1 million MT at the highest), in line with reduced
shipments from South America, where increasing quantities of soybean oil are processed into

biodiesel.

In 2008/09, soybean meal is expected to be less price-competitive with grains than in
2007/08. As a result, imports of soybeans and meal are likely to decline, as well as crush
and use in feed, for the benefit of grains.
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Rapeseed Complex

(Coordination: Sabine Lieberz)

PSD Table
Country: EU27
Commodity: Rapeseed
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095| Post
official Estimate |official Estimat |official Estimate
s (new) es s (new)
(new)
Marketing Year 0772006 0772007 0772008
Beqgin
Area 5,408 5,408 5,408 6,573 6,554 6,554 6,368| 6,350 6,313
Beginning Stocks 1,600 1,600 1,600 1,441 1,576 1,576 1,024 1,000 1,000
Production 16,092| 15,904 16,092| 18,406( 18,400| 18,478| 19,059| 19,000 19,230
Extra EU27
imports 432 432 432 686 650 686 1,850/ 1,550, 1,850
TOTAL SUPPLY 18,124| 17,936/ 18,124 20,533| 20,626 20,740| 21,933| 21,550 22,080
Extra EU27
exports 75 75 75 391 390 391 310 360 390
Crush 15,720| 15,535 15,535| 18,240| 18,536 18,675| 19,540| 19,440 19,900
Food Use - - - - - - - - -
Feed, Seed,
Waste 888 750 938 878 700 674 884 750 750
TOTAL Use 16,608| 16,285 16,473| 19,118| 19,236| 19,349| 20,424| 20,190/20,653
Ending Stocks 1,441 1,576 1,576 1,024 1,000| 1,000 1,199| 1,000 1,040
TOTAL
DISTRIBUTION 18,124| 17,936/ 18,124 20,533| 20,626/ 20,740] 21,933| 21,550 22,080
Commodity: Rapeseed Meal
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post |[USDA E48095| Post
official Estimate |official Estimate official Estimatg
s (new) s (new) s (new)
Marketing Year 07/2006 07/2007 0772008
Begin
Crush 15,720| 15,535/ 15,535| 18,240| 18,536| 18,675| 19,540| 19,440 19,900
Extraction Rate 0.576 0.571 0.571 0.576 0.575] 0.574f 0.576] 0.569] 0.568
Beginning Stocks 95 95 95 87 261 261 101 250 250
Production 9,050 8,865 8,865/ 10,500/ 10,650| 10,720] 11,250 11,060[ 11,300
Extra EU27
imports 106 106 106 106 110 106 110 90 85
TOTAL SUPPLY 9,251 9,066 9,066/ 10,693 11,021 11,087| 11,461| 11,400[ 11,635
Extra EU25
exports 64 64 64 182 180 182 200 170 190
Industrial - - - - 23 23 - 33 33
Food Use - - - - - - - - -
Feed, Seed,
Waste 9,100 8,741 8,741| 10,410( 10,568| 10,632| 11,135 10,917| 11,120
TOTAL Use 9,100 8,741 8,741| 10,410( 10,591| 10,655| 11,135 10,950[ 11,153
Ending Stocks 87 261 261 101 250 250 126 280 292
TOTAL
DISTRIBUTION 9,251 9,066 9.066| 10,693 11.021] 11.087| 11.461( 11.400f 11.635
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Commodity: Rapeseed Oil
2006707 2007708 2008709
USDA E48095 Post USDA E48095 Post [USDA E48095| Post
official Estimates|official Estimate official Estimate
(new) s (new) s (new)
Marketing Year 0772006 0772007 0772008
Begin
Crush 15,720 15,535 15,535| 18,240 18,536| 18,675 19,540/ 19,4400 19,900
Extraction Rate 0.415 0.409 0.409 0.415 0.406f 0.406 0.415[ 0.409| 0.406
Beginning Stocks 213 192 213 211 221 221 176 266 272
Production 6,520 6,353 6,353 7,575 7,530 7,580 8,115| 7,950 8,070
Extra EU27
imports 727 727 727 296 290 296 200 430 340
TOTAL SUPPLY 7,460 7,272 7,293 8,082 8,041| 8,097 8,491| 8,646 8,682
Extra EU27
exports 51 51 51 132 130 132 150 130 130
Industrial 4,768 530 530 4,919 445 445 5,650 455 455
Biofuels - 4,410 4,410 - 5,015| 5,015 -| 5,566 5,500
Food Use 2,425 2,071 2,071 2,850 2,175| 2,213 2,482 2,215 2,235
Feed, Seed,
Waste 5 10 10 5 10 20 5 10 20
TOTAL Use 7,198 7,021 7,021 7,774 7,645 7,693 8,137| 8,246 8,210
Ending Stocks 211 221 221 176 266 272 204 270 342
TOTAL
DISTRIBUTION 7,460 7,293 7,293 8,082 8,041| 8,097 8,491| 8,646/ 8,682

EU-27:

Rapeseed production for MY 08/09 was revised upwards as result of new harvest estimates
mainly from Slovakia, Hungary, and France. The high availability of rapeseed from the
Ukraine is expected to results in higher imports and higher crush than previously expected.

The majority of the resulting higher production of rapeseed meal will be used domestically in
animal feed while the net export of rapeseed meal is also expected to increase. The higher
rapeseed oil production will likely reduce imports and increase stocks.
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Sunflower Seeds Complex

(Coordination: Sabine Lieberz)

PSD Table
Country: EU27
Commodity: Sunflower Seed
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095 Post
official Estimate |official Estimat |official Estimates
s (new) es (new)
(new)
Marketing Year 10/2006 10/2007 1072008
Beqgin
Area 3,978 3,943 3,943 3,424 3,389 3,389| 3,626/ 3,600 3,649
Beginning Stocks 662 662 662 630 500 500 333 170 170
Production 6,502 6,482 6,482 4,781 4,770 4,770 6,389 6,170 6,465
Extra EU27
imports 570 570 570 265 300 300 560 450 450
TOTAL SUPPLY 7,734 7,714 7,714 5,676 5,570 5,570| 7,282| 6,790, 7,085
Extra EU27
exports 749 749 749 460 480 480 725 630 670
Crush 5,501 5,600 5,600 4,350 4,350 4,400 5,550 5,250 5,420
Food Use 210 220 220 220 220 220 225 225 225
Feed, Seed,
Waste 644 645 645 313 350 300 452 430 440
TOTAL Use 6,355 6,465 6,465 4,883 4,920 4,920 6,227 5,905 6,085
Ending Stocks 630 500 500 333 170 170 330 255 330
TOTAL
DISTRIBUTION 7,734 7,714 7,714 5,676 5,570 5,570 7,282| 6,790 7,085
Commodity: Sunflower Meal
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095 F_’OSt
official Estimate |official Estimate official Estimates
s (new) s (new) (new)
Marketing Year 10/2006 10/2007 10/2008
Begin
Crush 5,501 5,600 5,600 4,260 4,350 4,350 5,550 5,250 5,250
Extraction Rate 0.545 0.530 0.530 0.556 0.531 0.536] 0.546] 0.530] 0.543
Beginning Stocks 107 107 107 87 100 100 43 75 75
Production 3,000 2,970 2,970 2,370 2,310 2,330 3,028 2,780 2,850
Extra EU27
imports 1,770 1,770 1,770 1,650 1,640 1,580 1,550 1,550 1,550
TOTAL SUPPLY 4,877 4,847 4,847 4,107 4,050 4,010 4,621| 4,405 4,475
Extra EU25
exports 146 147 147 60 75 55 148 150 150
Industrial 4 - - 4 - - 4 - -
Food Use - - - - - - - - -
Feed, Seed,
Waste 4,640 4,600 4,600 4,000 3,900 3,880/ 4,410 4,150, 4,220
TOTAL Use 4,644 4,600 4,600 4,004 3,900 3,880 4,414| 4,150 4,220
Ending Stocks 87 100 100 43 75 75 59 105 105
TOTAL
DISTRIBUTION 4,877 4,847 4,847 4,107 4,050 4,010 4,621| 4,405 4,475
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Commodity: Sunflower QOil
2006707 2007708 2008709
USDA E48095 Post |USDA E48095 Post [USDA E48095| Post
official Estimate |official Estimate official Estimate
s (new) s (new) s (new)
Marketing Year 1072006 1072007 1072008
Begin
Crush 5,501 5,600 5,600 4,260 4,350 4,350 5,550/ 5,250 5,250
Extraction Rate 0.400 0.422 0.422 0.408 0.423| 0.428| 0.400] 0.422] 0.424
Beginning Stocks 283 283 283 240 270 271 86 90 80
Production 2,200 2,365 2,365 1,740 1,840 1,860 2,220 2,215 2,225
Extra EU27
imports 1,184 1,171 1,171 1,100 1,060 990 1,300[ 1,300 1,250
TOTAL SUPPLY 3,667 3,819 3,819 3,080 3,170 3,121 3,606 3,605 3,555
Extra EU27
exports 149 148 148 120 100 100 125 130 110
Industrial 215 90 90 209 90 90 253 90 90
Biofuels - 240 240 - 200 200 - 250 250
Food Use 3,060 3,050 3,050 2,663 2,670 2,631 3,125 3,000( 2,970
Feed, Seed,
Waste 3 21 21 2 20 20 2 22| 22
TOTAL Use 3,278 3,401 3,401 2,874 2,980 2,941 3,380] 3,362 3,332
Ending Stocks 240 270 270 86 90 80 101 113 113
TOTAL
DISTRIBUTION 3,667 3,819 3,819 3,080 3,170 3,121 3,606| 3,605 3,555

EU-27

Sunflower harvest has started in Bulgaria, Romania, and Hungary. EU-27 production for MY
08/09 was revised upwards as new harvest estimates became available from Slovakia and
France. The higher production is expected to lead to higher sunflower crush and higher

ending stocks than previously expected.

In Hungary, warehouses are still full of cereal

grains, which forces farmers to sell more sunflower seed directly after harvest than they
would other wise do. In addition, Black sea competitors have started sunflower exports. As
a result of these two factors, prices have dropped more than expected. In spring 2008,
Hungarian producers were able to sign contracts fetching about € 392/MT, while prices on the
»free” market are currently only about € 310/MT.

Related Reports:

Report Title Date
Number Released

Oilseeds Update August 2008

E48095 http://intranetapps/GainFiles/200808/146295639.doc 08/28/2008
Oilseeds Update July 2008

BAB088 | | ttp://www.fas.usda.gov/gainfiles/200808/146295412.pdi | 07/29/2008

E48073 Oilseeds Update June 2008 07/03/2008

http://www.fas.usda.gov/gainfiles/200807/146295067.pdf

Oilseeds Annual
E48062 http://www.fas.usda.gov/gainfiles/200806/146294804.pdf 05/30/2008
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